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To, 

North Eastern Electric Power Corporation Ltd. 

  

Brookland Compound, Lower New Colony 

Shillong 793 003 

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of North 

Eastern Electric Power Corporation Limited 
¢ 

We understand that North Eastern Electric. Power Corporation Limited (‘the company") having 

its registered office at Brookland Compound, Lower New Colony, Shillong 793 003, India is 

required to obtain a certificate with respect to book values ofthe assets provided as security in 

respect of listed secured debt securities of the Company as on 30 June 2023 and compliance 

with respect to financial covenants of the listed debt securities for quarter ending 30June 2023 

in terms of Requirements of Regulation 54 read with Regulation 56 (1 ) (d) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended ("LODR Regulations”) and SEB! (Debenture Trustees) Regulations, 1993 as amended 

("DT Regulations”). 

Management's Responsibility 

The company's Management is responsible for ensuring that the company complies with the 

LODR Regulations and DT Regulations. Further the Company is also responsible to comply with 

the requirements of Debenture Trust deed executed with respective Debenture Trustee. 

Auditor's Responsibility 

Our responsibility is to certify the book values of the assets provided as security in respect of 

listed secured debt securities of the company as on 30 June 2023 based on the financial 

statements and compliance with respect to financial covenants of the listed debt securities for 

quarter ending 30 June 2023, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD 

_CRADT/CIR/P/2022/67 circular dated 19 May 2022. 

  

508, Ashiana Towers, Exhibition Road, Patna — 800 001 
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We conducted our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 

issued by the institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) |, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we hereby 

certify that: 

a) Book values of the assets provided as security in respect of listed secured debt securities of 

the Company as on 30 June 2023 is as under: 

Rs. In crores 
  

  

  

  

  

  

  

    

Particulars of Asset provided as Security Total Book Value (Property, Plant & 

equipment) 

Assam Gas Based Power Station t 69.96 

Agartala Gas Based Power Station 233.55 

Panyor Lower Hydro Power Station 558.30 

Tuirial Hydro Power Station 1025.85 

KopiliHydroPower Station 113.41 

Pare -HydroPower Station 1120.16 

KamengHydroPower Station 4961.03   
  

Compliance of financial covenants of the listed debt securities 

We have examined the compliances made by North: Eastern Electric Power Corporation 

Limited in respect of the financial covenants of the listed debt securities and certify that such 

covenants/terms of the issue have been complied by North Eastern Electric Power Corporation 

Limited for quarter ending 30 June 2023. 

The above certificate has been given on the basis of information provided by the management 

and the records produced before us for verification. 

  

 



Restriction on Use 
! 

This certificate has been issued to the management of North Eastern Electric Power Corporation 

Limited to comply with requirements of LODR Regulations. Our certificate should not be used for 

any other purpose or by any person other than the Company and its Debenture Trustee(s). 

Accordingly, we do not accept or assume any liability or duty of care to any other person to 

whom this certificate is shown or into whose hands it may come save where expressly agreed by 

our prior consent in writing. 

For L.K.KEJRIWAL& CO. 

’ Chartered Accountants 

FRN : 001368C 

Rakesh Sanganéria 

Partner 

Membership No. 073232 

UDIN : 23073232BGPWKO3912 

Place : Patna 

Date: 14.08.2023 
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      sets having charge to be stated at Book Value/Carrving Value 

"The Book Valtre / Carrying Amount value shall be coleulated as per the tote! value of assets mentioned in Calan © 

x Cover on Book value is caleulated based on outstanding value of corresponiting debt 

                    
Fey 

Chief Gonsra} 

    
    

  

AXIS TRUISTFEF SERVICES | IMITEN 
7 Please ecurity Cove 30.06.20 ormat spe fide SEB 3 5 19th Mav.202 Rs in Cr 

Column A Column B Columnc! | Colum aoli | Colum , iii Column iv Column gv | Colum, yvi | Column vii | Column J| Column K | Column L | Column M | Column N Column O 
Assets not | Elimination 

Exclusive Charge —— os Passu | pari- Paseu Charge seh asst | offered as | (amount in rt to Related to only those items covered by this certificate 
arge arge "9 Security negative) 

Carrying value/book Other assets on debt amount 
ibook vali Description of asset for  sanhaibteinceee. which there is considered Market eee creas nities’ beep oe pari oot 

Parti = 
arculers: when oe Debt for which Other pes ise (includes debt for an eee baer s fue = where market value is not Value for |where market value is Total 

this certificate Secured we Dier cs which this certificate is 5 1 ial ap a charaedcn ascertainable or Pari passu |not ascertainable or Value(=K+ 
being issued Debt baie setae d issued & ais eee fi . aa Brchsive applicable (For Eg. Bank charge |applicable(For Eg. L+M+ N) 

ng ISSued) ther debt with pari- “3 ve p pee basis |Galance,OSRA market value| Assets” |Bank Balance, ; 
passu charge coer E p is not applicable) OSRA market value is 

Column (F) charge} not applicable) 
Book Book Yes! Book Book 

Value Value No Value Value 
ASSETS 

Property, Plant and Equioment 9.00 2.001 OF YES 302 48 8301.43 1656.57 12261.55 0.00 302.48 302.48 Exclusive charge on:: 
Capital Work-in- Progress Steam Tursine at Assam 1273.06 1273.06 

: ' Gas Sased PS ang 
Right of Use Assets immovatie craperty at 

Goodwill Gujarat 

fens A 4 4 Intangible Assets Pari passu charge on :: 84.91 84.9 
Imangitle Assets under Develapment Immovable property in the 1.39 139 

Fi : distrct of Mehsana in 
Investments Gujarat and assets 
Leans attached to the earth or 0.25 0.25 

anything attached to ihe 126 62 4 inventories eanh as weil as other iene 
Trade Receivables movable assets in the 968 42 968 42 
ao Kameng HPS and 
Cash and Cash Equivalents PareHPS. (Pari-passu 4.26 4.26 
Bank Balances atner than Cash and Casn with SBI Trustee 93.19 93.19 Equivalents Services Ltd) 

Others 1548.83 1548.83 

Total 0.00 3096.11 302.48 8301.43 4662.46 16362.48 0.00 302.48 302.48 

LIABILITIES 

A j thi Mica Debt secuntes te which this certificate 900 1748.95 302 48 4451 43 900 402.48 302.48 
pertains 

Other debt sharing pari-passu cnarge with 4706.65 4706.65 oo 0.00 above debt 

Other Debt (Foreign Loan) 364 13 364.13 

Subordinated debt 291.98 291.98 

Borrowings 

Bank 382.79 

Debt Securities 

Cthers 

Trade payables 116.30 1463 
Cease Liabilities 20.30 20.3 

Provisions 207.53 207.53 

Cthers 2182.50 2182 50 
Total 0.00 1148.95 302.48 5089.44 3182.74 0.00 9723.61 0.00 302.48 302.48 
Cover on Book Value 0.00 1.01 0.00 1.01 1.04 

Exclusive Security 
Cover on Market Value” Cover 

Ratio Pari-Passu Security 
Cover Ratio 

Security Cover Ratio 0.00 4.00 0.00 1.00 1.00 
‘This column shall inclede book value of assets having exclusive charge and outstanding book value of debt for which this certificate ts issued, 
li This colenn shall include book value of assets hoving exclusive charge and outstanding book value of all corresponding debt other than column C 
Wt This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No. 
w This column shall include a} book valve of assets having pari-passu charge b} outstanding book value of debt for which this certificate is issued and cj. other debt sharing pari- passu charge along with debt for which certificate is issued. a> 
v This colume shall include book value of all ether assets having pari passu charge and outstanding book value of corresponding debe yl 
vi This cohen shall include all those assets which are nat charged and shel! inciude all unsecured borrowings incleding subordinated debt and shall include only those assets which are pord-for 
“Un order to match the liahility amount with financials, it ts necessary ta eleninate the debt which has been counted more than once (included under exclusive charge column as also under pan passu). On the assets side, there shall not be elimination as there ts no overlap '   
  STETT, PR 

LS —- ~~. . _  



To 

SBICAP TRUSTEE SERVICES LIMITED 

Please find below Security Cover Cortificate as on 30.06.2023 as per format specified vide SEBI Circular No. SEBI/HO/MIRSD_CRADTICIR/P/2022/67 DTD 19th May,2022 

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  
  

  
  

    

    

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

          
              
  

            
  

L Column A Column B Columnc! Colum, oii | Colum , gil Column ;iv Column ov Colum , 4¥i Column jvii Colum n J Column K Column L Column M ‘Column N Column O 

Particulars 2: Elimination 

Exckssive | Exchisive | Pari- Passu | 5,4 Pert: Passat: || Assets not offered Related to only those items covered by this certificate 
cl Cc Charge Pari- Passu Charge ch ns Security {amount in {Total C to H) ‘only co’ by 

Assets shared by | Other assets on ‘Carrying (book value for ae aa pal sae 

Description of asset for paripassudebt | which there is debt amount Market Value exclusive charge assets aasete 

which this certificate | pebt for Debt for holder (includes pari- Passu considere d for Axiaes where market value isnot | Market Value | ie is Total 

ae Bike wich | other | which this | debt for which this | charge more than once Jer Asset | ascertainable or applicable |for Pari passul “Tt See | GeuigeaLS 

being issued Secured Debt) certificate | certificate isissued| (excluding (due to exclusive Exchssive (For Eg. Bank chai applicable ND 

being issued & items plus pari passu ‘banks Balance, DSRA Assets" (For Eg. Bank 

other debt with pari-| covered in charge) market value is mot a 
% Balance, DSRA 

passu charge Column (F) applicable) aie aloe TA Te 

to Column F 

Book Book Yes! Book Book 
Value Value No Value Value 

ASSETS. 

Property, Plant and Equipment hargecan 2001.07 - YES $778.71 2825.20 1656.57 1226155 2001.07 577871 7778.78 

c a 
Capital Work4n- Progress. Plant & Machinery in 1273.06 1273.06 

Generating Station at 
if Assets Eesnt ce Panyor lower HPS, All 

Goodwill Assets except land of 

; 7 Agartala Gas Based PS, 1 
intangible Assets Tuirial PS, Kopili HPS 491 beg 

Intangible Assets under D pment and | ble property 139 139 

at Gujarat 
4 

Loans Pari passu charge on :: | 25 025 

i a Immovable property in 
inventories the district of Mehsana in 126.62 126.62 

Trade Receivables: Gujarat and assets 968.42 968.42 

Cash and Cash Equivalents eet ese 4.26 4.26 

Bank Balances cther nan Cash and Cash oust ‘5 well as other 9319 93.19 

Equivalents: assets in ine 
Kammeng HPS and 

‘Others PareH?S. (Pari-passu 1548.83 1548.83 

with Axis Trustee 

Total 2001.07 1095.04 5778.71 2625.20 4662.46 16362.48 2001,07 STT8.71 THT378 

LIABILITIES 

ee ee 1148.95 0.00 2183.93 3332.88 1148.95 2183.93 3332.88 

[ore debt sharing pari-passu charge with 
0 00 

al debt 2825.20 2825.20 00 oO. 

Other Debt (Foreign Laan) 364.13 364.13 

Subordinated debt 291.58 291.98 

| Borrowings 0.90 

Bank 382.79 382.79 

Debt Securities 

‘Others 

Trade payables 116.30 116.30 

Lease Liabilities 20.30 20.30 

Provisions 207.53 207,53 

‘Others 2182.50 218250 

Total 1148.95 0.00 2566.72 2625.20 3182.74 0.00 9723.61 1148.95 2183.93 3332.88 

Cover on Book Value 1.76 2.69 1.76 2.69 2.36 

Cover on Market Value" 7 Pari-Passu 
Security Cover 

Cover Ratio 
Ratio | 

Security Cover Ratio 1.74 | 2.65 174 2.65 2.33 | 

"This column shall inchede book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued, 

ii This cotumnn shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than cohunn C 
iit This column shall include debt for which this certificate is issued having any pari passu charge » Mention Yes, else No. 

\v This column shall include a) book value of assets having pari-passu change h) outstanding book value of debt for which this certificate ts issued and ¢). other debe sharing part- passu charge along with debt for which certificate tx izsted. o   prising of 

¥ This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt. 
vi Thés column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shail include only those assets which are pord-for. 

“In order to match the lability amount with financials. it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under part pass), On the assets side, there shall not be effmination as there ts m0 avertap 

™ Assets having charge to be stated at Book Value/Carrying Value, 

"The Book Value / Canning Amount value shall be calculated as per the total value of assets mentioned in Colunin oO 

i. Cover on Book value is calculated based on outstanding value of correspanidng debt. 
at, Security Cover Ratio is calculated based on outstanding value of corresponding debt+Interest Accrued thereon after adjsuting loan amortisation therewith 

wil, Justification for not providing Market value for the reporter quarter: As the total value of PPE of the Plants asset intergrally facilitating generation of power as a whole have been offered asx security: Book valve of the quarter end accordingly has been considered as fair value. 
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are sea usefeee urax aroha fa. 
NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

asta artes: gees weass, ost = aie, Rreiat-793003 
Registered Office: Brookland Compound, Lower New Colony, Shillong 793 003 

CIN: U40101ML1976GO01001658 

  

  

TO WHOM IT MAY CONCERN 

It is hereby certified that: 

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and 
under various Trust Deeds, has issued the following listed debt securities: 
  

        

ISIN Private Placement/ Public Secured/ Sanctioned Amount 

Ls Issue | CU nsecured | __(Rs. Crore) 
INE636F07183 Private Placement Secured 2500.00 

INE636F07191 Private Placement | Secured 600.00 
INE636F07209 Private Placement Secured 900.00 — 
INE636F07225 Private Placement | Secured 500.00 

INE636F07241 _ Private Placement Secured | 300.00 

INE636F07258 Private Placement | Secured 150.00 

INE636F07266 Private Placement | Secured 500.00 

INE636F08066 Private Placement | Unsecured 20000 
  

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in 

the offer document / information memorandum and/or Debenture Trust Deed for the above 

mentioned non-convertible debt securities. 

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for 

the above mentioned non-convertible debt securities. 

Further, the following in terms of Annexure II of SEBI Circular dated 19" May, 2022 are also 

certified: 
  

  
  

  

SL| Category L Sub-type (As applicable) eee Remarks 
« Debt Service Reserve amount NA 
« Interest Service Reserve Account NA 

« Major maintenance reserve NA 

Accounts/ »« Escrow account/RERA account NA 

1. | funds/ reserves | + Debenture Redemption Reserve Please refer Annexure A 

maintained « Debenture Reserve Fund Please refer Annexure A 

« Recovery Expense Fund Please refer Annexure A 

« Account details NA 

« Any other Fund/Account NA         
  

aaaise/website - www.neepco.co.in



ard ea urat fa. 

NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

wrarera: grels REISS, MIT HY Breet, eraiat-793003 

Registered Office: Brookland Compound,
 Lower New Colony, Shillong 793 003 

CIN: U40101 ML1976G01
001658 

i 

  

_———_———_ 

a ee 

    
       

  

. Debt Service Coverage Ratio (DSCR) 

e Interest cover 

. Net Debt to EBITDA 

. Gross Debt to EBITDA 

« Debt cap 

. Debt Equity ratio 

. Debt/Tangible Net Worth 

. Gross Non-Performin
g Assets 

. PAR 90 and write off 

. Net Non-Performing Assets/ Tangible Net 

   

                                

   
   
     

   

     

    

   

  

Financial 
Worth . 

. Debt to Value Ratio 
Please refer Annexure A 

. CAR (Capital Adequacy Ratio) (Tier | 

CAR) 

- Current Ratio 

. Dividend ratio (Dividend/PAT)
 

. Asset liability mismatch 

- Any other ratio (state the ratio and define 

the formula) 

« Payment of Interest on due dates 

Payment of princi al on due dates 

Affirmative Security Cover 
Please refer Annexure A 

Affirmative or 

  

Credit rating 
Please refer Annexure A 

* | restrictive 

Purpose/end-use 

. Change in nature and conduct of business 
5 

5. | Negative 
rE 

Please refer Annexure A 

Change in management 

| Fund raising/ borrowing/ encumbrance 

6. | Default Default 
Please refer Annexure A 

ee 

Chief GenePwiietafamer (Finance) 
Fees 

Chief General Manager (Finance) 
arrest fer., fBrert-793003 

NEEPCO Ltd., Shillona- 70°°03 

aqarge/website - www.neepco.co.in
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Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating Purpose/ end-dues , change Default 

in nature and conduct of 

business, change in 

management, fund raising / 

borrowing/ encumberance 

X1IVth |Debenture Redemption Reserve: Rs.250 crore There is no financial covenant included in the Required: 100% |No covenant for credit Complied NIL 

Series information memorandum/offer letter. Actual: 277.44% rating in the information 

Debenture Redemption Fund: Rs.75 crore Interest: Not due for payment in Q1 (Combined with —|memorandum/offer letter. 

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due XXlst and Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up XXIlInd series) | SEBI guidelines. 

to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

XVth_ |Debenture Redemption Reserve: Rs.60 crore There is no financial covenant included in the Required: 125% |No covenant for credit Complied NIL 

Series information memorandum/offer letter. Actual: 350.47% [rating in the information 

Debenture Redemption Fund: Rs.18 crore Interest: Not due for payment in Q1] memoranduny/ offer letter . 

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines. 

to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

XVIth |Debenture Redemption Reserve: Rs.90 crore There is no financial covenant included in the Required: 100% |No covenant for credit Complied NIL 

Series information memorandunv/offer letter. Actual: 126.16% rating in the information 

Debenture Redemption Fund: Not applicable Interest: Due and paid on 15-06-2023 memorandum/offer letter. 

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines. 
to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

XVIIIth |Debenture Redemption Reserve: Rs.50 crore There is no financial covenant included in the Required: 100% |No covenant for credit Complied NIL 

Series information memorandum/offer letter. Actual: 221.90% rating in the information 

Debenture Redemption Fund: Not applicable Interest: Due and paid as on 15-03-2025 memoranduny/offer letter. 

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines. 

to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

XXth |Debenture Redemption Reserve: Rs.30 crore There is no financial covenant included in the Required: 100% |No covenant for credit Complied NIL 

Series information memorandum/offer letter. Actual: 100% rating in the information 

Debenture Redemption Fund: Not applicable Interest: Due and paid as on 29-05-2023 memorandunvoffer letter. 

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Roa aR SEBI guidelines. 

to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) Dwijen Kumar 

” | gorse fi Quad 
wine General Manager (Finance) a ys 

i cl. (Stata eanns 
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XXIst_ |Debenture Redemption Reserve: Rs.15 crore There is no financial covenant included in the Required: 100% |No covenant for credit Complied NIL 
Series information memorandum/offer letter. Actual: 277.44% |rating in the information 

Debenture Redemption Fund: Not applicable Interest: Not Due in Q1 (Combined with —|memorandumn/offer letter. 

Recovery Expense Fund = Rs, 25 lakh (An amount of Rs.25 lakh has Principal: Not due ATVth and Complied as per relevant 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up XXIInd series) |SEBI guidelines. 
to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

XXIInd |DRR= Rs 50 crore There is no financial covenant included in the Required: 100% |No covenant for credit Complied NIL 

Series information memorandum/offer letter. Actual: 277.44% rating in the information 

Debenture Redemption Fund: Not applicable Interest: Due and paid on 10-06-2023 (Combined with —|memorandum/offer letter. 

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due XXIst and X1Vth /Complied as per relevant 
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up series) SEBI guidelines. 
to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.) 

XXlIllrd |DRR= Rs 20 crore There is no financial covenant included in the Unsecured No covenant for credit Complied NIL 

Series information memorandum/offer letter. rating in the information 
  

Debenture Redemption Fund: Not applicable 
  

Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has 

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up 

to 21.01.2024 in lieu of REF for all of NEEPCO’s outstanding NCDs.)     Interest: Not Due for Q1 

Principal: Not due   memorandumi/offer letter. 

Complied as per relevant 

SEBI guidelines.         

Qooee 
Dwijen Kumar * — 

eT renee (ere) 
Chief General Manager (Finance) 
oie fr. Breig-793003 

NEEPCO Ltd., 55" 103 

 


